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& Update on our FDCA Flagship Plant in Delfzijl — Titanium welding fix completed.

We're pleased to share that the titanium weld repair program at our FDCA Flagship
Plant has been successfully completed. This important milestone confirms that the
previously identified construction-related issues has now been fully resolved after
comprehensive inspection and testing of all titanium welds.

The remediation work was carried out in close cooperation with SRl Speciaal
Roestvrijstaal Industrie B.V., under the supervision of Bilfinger, and demonstrates the
strength of regional collaboration and technical expertise in the Morthern Netherlands.

A huge thank you to SRI for the outstanding cellaboration. In a very short timeframe,
SRl trained more than 30 welders and weld fitters to work with titanium and completed
over 3,000 titanium welds for this repair program. An impressive achievement that truly
highlights craftsmanship. dedication, and teamwork.

Meanwhile, commissicning activities continue. Utilities and the Sugar DeHydration unit
are operational, and we remain focused on the final commissioning and start-up steps
for the Oxidation and Purification units. Our expected timelines for completion of start-
up mid 2026 and commercial sales in the second half of 2026 remain unchanged.

What a fantastic collaboration, and a great example of how expertise and partnership
drive progress. (&




